DEVELOPMENT WHEEL (DEW)
FOR THE YEAR ENDED 30 JUNE 2010



MARHK & CO.
Chartered Accountants
House# 258/B, Flat # 4D (4™ Floor)

Baro Moghbazar, Dhaka-1217, Bangladesh
TEL: (880-2)-9332445, FAX: (880-2)-9343152
E-mail: marhkco@gmail.com

AUDITORS’ REPORT

We have audited the accompanying Consolidated Balance Sheet of Development
Wheel (DEW) as of 30 June 2010 along with Consolidated Income & Expenditure
Accounts and Consolidated Receipts & Payments Accounts for the period then
ended. The preparation of these financial statements is the responsibility of
management of the organization. Our responsibility is to express an independent
opinion on these financial statements based on our audit.

We conducted our audit in accordance with Bangladesh Standards on Auditing
(BSA). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on test basis, evidences supporting the
amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements, prepared in accordance with Bangladesh
Accounting Standards (BAS), give a true and fair view of the state of the DEW'’s
affairs as of 30 June 2010 and the result of its operation and receipts and payments
for the period then ended comply with the applicable laws and regulations.

We also report that.

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and made
due verification thereof.

(b) In our opinion, the organization as required by law has kept proper books of
accounts, so far as it appeared from our examination of those books.

(c) The financial statements dealt with by the report are in agreement with the books

Dated: Dhaka, 24 July 2011 MARHK & CO.
Chartered Accountants
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MARHK & CO.
Chartered Accountants

Development Wheel (DEW)

Consolidated Income & Expenditure
For the period ended 30 June 2010

Amount in Taka

Particulars Savar |Tarakandi|Handicraft| CMP SLIPP |Head Office] Total
(General
Fund)

Income:

Other Received G : g : 4,809 2,449,754 2,454,563
Grant Received from Oxfam GB = . - 1,400,000 - . 1,400,000
Service Charge Collection 2441 : = - - : 2,441
Fund Received from Service civil Int. Poland = d = - - 266,547 266,547
Product Sale : . 285,309 - - . 285,309
Fund Received from Tradecraft = S - - 10,352,392 x 10,352,392
Fund from BARSIC = 5 . - . 75,000 75,000
Tuition fees Collection from Students 19,100 : = 5 - - 19,100
Sports Subscription Collection 2400 = 2,400
Received from Syngenta - 3 ; - 209,400 - 209,400
Received from NDS . e - - 30,000 - 30,000
Fixed Assets Fund for Depreciation E : 2 - 654,858 - 654,858
TOtal 23,941 - 285309 1,400,000 11,251,459 2,791,301 15,752,010




MARHK & CO.
Chartered Accountants

Particulars Savar |Tarakandi|Handicraft| CMP SLIPP |Head Office| Total
(General
Fund)
Expenditure:
Szlary & Allowances 86786 4,000 18,228 - 1,455,480 1,564,494
Extertainment 125 = 50 37,979 38,154
Misc. Exp. 87 = S - 136,359 136,406
Cifice rent 78,000 - - 358,000 436,000
Education Programme Expenses 10,261 - 10,261
Office & Administrative cost : - 151,364 151,364
Euman Resources Expenses - - 5,311,711 5 5,311,711
Lacal Office Expenses - - - s 1,523,454 £ 1,523,454
Orher Cost Services 7 E - 362,935 362,035
Orhers c C - 3,369,349 3,369,349
DHL Cost 700 2 - 700
Foreign Tour by ED . - 33,742 - - . 33,742
Raw Material Purchase e = 27,031 - 2 - 27,031
Trade License fees - 1,805 - 1,805
Export License Renewal Fee 2 2,000 - - 2,000
Office Supply & Stationary 353 - 250 = 2 3 3
Air Freight, MAWB, HAWB Charges 9Fedex) : 2 58 6E1 68,681
News Paper bill 1,944 - : 1,044
Pastage & Courier - - 280 : : 280
Printing & Stationary 268 : 2,866 - 80,000 83,134
Program cost = - 586,054 586,054
Membership Fee (Bangla craft) Z 5,000 - - - 5,000
Traveling and conveyance 2,363 2 3,585 2 29,152 - 35,100
Tzlephone / Mobile / Fax 1,900 = = - - 4 1,900
-|Elzctricity Bill 6,082 - - - 6,082
Sports Expenses 2,958 n 2,958
Wages (Dhaka & Tarakandi Producer) ' % 7274 E - - 7,274
Product Purchase - 116,455 - - - 116,455
Bznk Charge 2,026 : 3,942 c - - 5,968
Shipment - - 27,437 - - 27,437
Dgpreciaﬁon 831 253 15,371 28,028 654,858 60,625 759,966
People Mobilization = - = 32,520 - - 32,520
Alliance Building and Networking 2 : : HiSED ; 11,619
Advocacy and Responsive work 2 - 8,520 < 8,520
Czpacity building & Mainstreaming = 6,390 3 6,390
Programme Monitoring and Learning and - gz 109,795 - - 109,795
documentation
Programme Visibility and production and 2 165,254 - 165,254
publication Materials
Dissemination of campaign : - 43,589 3 3 43,589
Income Tax of ED = g - - 24,425 24,425
Over head cost : - 97,682 - : 97,682
Human Resources Expenses 2 - 551,485 - 551,485
Enrolment and Capacity building of Change g = - 81,749 : 81,749
Makers
Total 193,944 4253 334,697 1,287,995 11,251,459 2,738,922 15,811,270
Surplus/(Deficit) (170,003) (4.253) (49,388) 112,005 - 52379 (59,260)
Total 23,941 " 285309 1,400,000 11,251,459 2,791,301 15,752,010




Development Wheel (DEW)

Consolidated Receipts & Payments Account
For the period ended 30 June 2010

MARHK & CO.
Chartered Accountants

Amount in Taka

Particulars Note Savar | Tarakandi| Handicraft CMP SLIPP Head Office Total
(General
. Fund)

Receipts:

Opening Balance

Cash In Hand 1,989 4115 = 16,188 3,712 26,014
Cash at bank 1,948 11,004 - 543,121 160,642 816,715
Fund Received 2 = 7 707,078 707,078
Installment Collection 16,534 - - - - - 16,534
General Saving Collection 820 - - - - - 820
Received from others 3 = = z 4,809 2,449,754 2,454,563
Service charge Collection 2,441 = - 2,441
Product sale > - 285,308 = - - 285,309
Grant Received from Oxfam GB Bangladesh - - - 1,400,000 - 1,400,000
Loan from General Fund 159,547 28,420 62,000 10,000 - - 259,967
Fund Received from Tradecraft - S - - 10,463,433 - 10,463,433
Received from Syngenta - - - 209,400 209,400
Tuition fees Collection from Students 18,100 £ = : 3 3 18.100
Sports Subscription Collection 2,400 - - - - 2,400
Fund Received from Natore Development Society = = 30,000 - 30,000
Total 204,779 28,420 162,428 1,410,000 11,366,961 3,321,186 16,693,774
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MARHK & CO.

Chartered Accountants

Particulars Savar | Tarakandi| Handicraft CMP SLIPP Head Office Total
(General
Fund)
Pzsments:
Sazary & Allowances 86,786 4,000 18,228 - 1,455,480 1,564,494
Erertainment 125 - 50 - 37,979 38,154
Lozn & Advance 2 = S 378,475 378,475
"| Associate Saving Return 3,000 - - - 3,000
Przgram Cost - - Z - 586,054 586,054
Ofice Rent 78,000 22,000 - - - 358,000 458,000
Ea_cation Programme Expenses 10,261 - - = - 10,261
News paper Bill 1,044 - - 2 = 4 1,944
Ofice Supply & Stationary 353 < 250 - 2 603
Postage & Courier - - 280 - 2 280
Prrting & Stationery 268 - 2,866 - 80,000 83,134
Pezple Mobilization - - 32,520 = - 32,520
Aliznce Building and Networking - - - 11,619 - - 11,618
Agdiocacy and Responsive work - - 8,520 - = 8,520
Cezacity building & Mainstreaming = - - 6,390 - 6,390
Przgramme Monitoring and Learning and - - - 222,645 - 222,645
do=umentation
Programme Visibility and production and publication - < - 192,544 - 192,544
MzEerials
Dizzemination of campaign 2 - 43,589 - - 43,589
Offce & administrative Cost - - - 151,364 - - 161,364
Ower head cost - - 97,682 - 3 97,682
Gereral Savings Refund 5232 - - = 2 5232
DH. Cost - 700 > 700
Eniment and Capacity building of Change Makers . 81,749 81,749
Trzieling and conveyance 2,363 2 3,585 29,152 35,100
Teephone / Mobile / Fax 1,800 - . 2 2 1.800
Electricity Bill 6,082 2,420 - . A 8,502
Sporis Expenses 2,958 - - 5 : 2,058
Offce Equipment = = - - - 147,985 147,985
_Wa;es (Tarakandi Producer) - 4,874 - 4,974
Wazes (Dhaka) - - 2,300 - - 2,300
Air Freight, MAWB, HAWB Charges 9Fedex) < 68,681 - - 68,681
Inczme Tax of ED - C - - 24,425 24,425
Product Purchase 116,455 - - 116,455
Export License Renewal Fee = : 2,000 - 2,000
Bark Charge 2,026 3,942 < . 5 5,068
Forzign Tour by ED = 2 33,742 = 33,742
Raw Material Purchase = - 27,031 - - 27,031
Advances - 13,500 13,500
Shizment - - 27,437 27,437
Traze License fees - 1,805 - < 1,805
Merbership Fee (Bangla craft) E 5,000 - - - 5,000
Lozal Office Expenses - - 1,523,454 - 1,623,454
Hurman Resources Expenses - < 551,485 5311,711 5,863,196
Other Cost Services - 315,910 315,010
Others = - 3,369,348 - 3,369,349
Miszellaneous Expenses 47 s 3 - - 136,359 136,406
Cashin hand 2,012 - 1,209 1,936 794,831 2,802 802,970
Cash at Bank 1,422 - 28,303 7,957 22,554 113,537 173,773
Towl 204,779 28,420 362,428 1,410,000 11,366,961 3,321,186 16,693,774
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Notes to the Accounts

Note: 2 Fund or Grant Received

Fund from BARSIC

Fund received from Oxfam -GB

Fund from GUK

Fund from DDF (Steps)

Fund from DDF (Oxfam)

Fund from service civil international -Poland

Note:3 Received From Others

Contribution
Income from service civil international -Poland
Consultation fees from TARANGA

Note:4 Salary of Dhaka office :

Executive Director
Accounts officer

Associate Accounts officer
Program officer
Samsunahar (Tarakandi)
Support staff (Sanjay)
Support staff (Pitar Tripura)
Support staff (Lili Begum)

Note:5 Loan & Advance

Loan to Savar office

Loan to we can project

Loan to we can project ( National Assembly)
Loan to ED

Loan to Handicrafts

Advance to Mohammad Ali (Pc)

Advance to Ariful Islam (PO)

Advance to ED

Advance salary to Pitar

13

MARHK & CO.
Chartered Accountants

Amount in Taka
30-06-2010

75,000
145,450
64,581
139,900
15,600
266,547

707,078

2,318,754
81,000
50,000

2,449,754

1,027,642
118,760
123,452
107,946

4,000
1,760
38,720
33,200

1,455,480

71,286
10,000
150,000
22,071
62,000
32,250
4,500
23,368
3,000

378,475




Note : 6 Program Cost

Char campaign group meeting (Held in DEW Office)

Human chain and Demonstration to PM through Deputy Commissioner
Human chain , Memorandum and discussion meeting at Mymensingh
Public Hearing at Mymensingh

Quality Control training with DEW Producer Group

Training on new product development & design

Skill development training with DEW producer group

Video documentation (Xfactor)

DDF (steps) program cost

DDF (Oxfam) program cost

Foreign tour by ED

Remuneration Of Focal Person

Accommodation

Running cost

Traveling and conveyance

Education program Expense (Savar)

Perdiem

Per-diem of ED

Note:7 Office Rent

Office rent of Dhaka office
Office rent of savar office
Office rent tarakandi office

Note:8 Office Equipment

Computer Purchase
Furniture Purchase
Camera Purchase
Refrigerator Purchase
Mobile Purchase

Internet Modem Purchase

Note:9 Miscellaneous Expenses

Bank Charge

Miscellaneous Expenses Others
Wages To Tarakandi

Utility Dhaka office

Office Supply & Stationary
Postage & Communication
Consultancy Fee

Audit Fee

Staff Welfare

Subscription

Website Development

Utility Tarakandi office

Donation To Coalition For the Urban poor club
Staff Requirement Exp.
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15,200
25,084
32,600
31,081
15,207
14,400
12,750
4,700
112,219
31,830
1,000
20,000
113,390
116,834
16,404
10,261
3,899
9,195

586,054

258,000
78,000
22,000

358,000

32,209
26,284
10,450
33,400
33,842
11,800

147,985

2,110
12,800
760
20,524
17,029
8,905
25,000
11,300
1,551
9,580
3,500
2,420
15,000
5,880

136,359




